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'uxr{dv r.omeH rrY r4soHco xr x.I. KHH€rcI4dovpIg
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'(g9g runemld - nreV) <,(xuHd orosoYHotp er stdeuer
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IhI PACT

BTAIIOBIAAJIbgICTb yIIPABJIIHCbKOIO IEPCOHAJIy TA TpIX, KOIO
HAII JIEH O HAfr BI,IIUI{MII tI OBHOBAXTEHIIfl MI'I 3,{ OIHAHC OBy 3BITHICTb

Vnpan:riHcsxufi repcoHan BEHr{yPHO|O 3AKPI4TO|O HEAI4BEPCI4OIKOBAHO|O

[AIZoBofo IHBEaTI4UIfrHofo ooHAy (AI4BIAEHA [JIIoc)) Hece eiAroni.qamuicrr ga

cKnaAaHHs ra AoorosipHe noAaHnr SiHaHcosoi seirHocri eiAuoni4Ho 4o 3axony Vr<paiuu ei4

rc.A7 Jggg p., trtnlle - XIV <flpo 6yxralrepcrxufi o6nix ra $iuancony snifiricrl e Yrpaini>, ulo

Ha1ae IIpaBAI{By ra Heyllep.At*"tty iir$opryraUiro niAnoeiAHo Ao MiNuapo.{nux cran4aprin

6lxralrepcbKoro o6niry; ia nHyrpiuruifi Konrporlb, sxuil repinuuqrno BEHqyPHOfO

3AKpr4Toro HHAr4BEpCr4@tKoBAHofo ilAfioBofo IHBECTI'IUIIZHOfO ooHAv
(AI4BIAEHA|IJIIOC))BII3Hal{aenorpi6HuruAJISTo|o,uo6sa6esnel{HTl4cKJIaAaHHf,$irrarrconoi
:niruocri, 11Io He uicrum cyrTeBI'lX BI4Kpl4BneHr ynacli4ot< uraxpaficrea a6o rIoMlIJrKI4'

flpu cxna4aHni $inancoeoi seirHocri ynpauiucrxufi nepcouaJl Hece ei.4uosilanruicrl sa oqiury

sAarHocri B3HIIIO (AI4BIAEHA IIJIIOC> rpoAoBxyBarr{ cBolo AisJlbHicrr Ha 6esnepepnuifi

ocnoni, po3KplrBaroqrr, .qe ue 3acrocoBano, rII4TaHHfi, IrIo crocyerr'cs 6egnepepenocri,[is$uocri,

Ta BlIKopIIcToB),Iot{u [punyrqeHHt npo 6e:nepepnnic:rr AisJlrHocri tK OcHoBI'I !.nfl

6lxra,.nepcbKoro o6lixy, xpirra sLInaAKis, flKrUo ynpanliucmufi ilepcoHiln a6o nnaHy€

ilr,"irysatu B3Hllltp uAIagiApHA IIJII.OC)) qr4 npr4rLrllrr:lr AiqffHicrr, a6o ue uae inurux

peaJIbHI4x anbrepHaTLIB IIbOMy.

Ti, roro HaAileno Hafieuqnr\4r{ rroBHoBaxeHHsMt4, Hecyrb siAnostAanbHlcrb 3a Harrq.[ 3a

rpouecoM tf inaHconoro :eirynauHq B3HIIIO (AI4BIAEHA IIJIIOC).

BrAIOBIAAJIbHICTb AyAI4TOPA

Hauroro nianosilanssicrro e Br4croB,rreHHr AyMI(H rroAo uiei $inaHcoeoi gsirHocri sa ocnoni

pesy;rrrariB npoBeAeHoro HaMr{ ayrvry. Mu nponeru ayrvrr silroeiAHo Ao BtrMor MiNuapogHux

trantaprin KoHrponlo.arocri, ay1lry, ornqAy, isuroro HaAaHHt BneBHeHocri ra cynyruix noclyr

(lani - MCA), 3oKpeMa, ao MCA 700 <@opMynIoBaHHt AyMKI{ ra HaAaHHr rniry uo.(o

6irnu".o"oi s"irHocti), MCA 705 <Moara$ixauii AyMKI{ y aniti He3r}rlexHoro ayAlrropu, MCA

706 <llosqlonalrni naparpatfu ra rraparpa$n s inruux nI4TaHb y seiri He3aJlexHoro ayAI'ITopa),

MCA 720 <BianoeilantHicti uya"ropa uloAo iHuroi insoprvrauii n gorylaeHrax, ulo uicrurl
nepenipeuy ayAuropoM rpinaHcony :eiruicrr, MCA 240 <BianoeiAanrHicrb ayAl{ropa, ulo

cTocy€Tbcq ruaxpaficrea, rpr4 ayluri $inaHconoi sBirHocri).
qi craHAaprr.r BgMafarorb eia Hac AorpIrMaHHq eiAnoniAHlax erHr{HI'Ix BI{Mof, a raKox

so6on'rsyrorb Hac [naHyBaTr{ i saificHroBil]?_ AykrropcbKy nepenipry 3 MeToro oAepxaHHq

o6rpyuronaHoi sneeHenocri B ToMy, rqo SiHanconi sniru ne uicrsru cyrreBllx BIIKpI'IBJIOHb'

Ay.uur BKrroqae nepeeipxy rrrJr.flxoM recryBaHHa 4orasin, xri ni4rnepAxylorb cylvtu ft po3KpllTTfl

iH$opuauii y $inaucoegx esirax. a raKox ouiuxy 3acrocoBaHI'IX TpI4HIII{nin 6yxralrepcbKoro

oOnlxy fi cyrrenux rorepeAHix ouiHorc. sliilcueHllx ynpaBniscr,rnu nepcoHanola B3HIIIQ
(AI4I|IAEHA nJII.OC), a raKox orriHKy 3ara,,rbHoro noAaHHs $iuauconux :eirie' Bu6ip

rrpoueAyp 3aJre)Kr.rrb ni.u cylxeuHq ayAr.ropa, BKJIroqaIovu ouiHxy pu:uxie cyrreBl4x BI{KpI4BneHb

SiHaHconoi seiruocri sHacriAor ruaxpaficrna a6o novrulrpt'
4



i orrod'rox oroq umrdrf Hs r.rwercuc rrcoHst4rxaQe ovorn
zxlt'{v rHHorsorcvs'KfY oH e'wettnsurcgo zrevrsoilYrs g rxr'd,{venodr xuxscdoruvfe zxgodood
uttV'ttuvKu rcsro{.(corc o[n 'ontodlnox olosHmrdrfna srvoxee ruHur,{eod oner{ruudro .

rorrodruox orosHm rdr,{Hs n Nevoxes sHHusfrxeH ogu nrHexvdasr
tHsrusudueu 'zxcfllodu tHct'tlnlaeu 'r{xgodvtl 'fgorue hr€ho{rxa exoru oarc4edxem r'rirrrrco "I'IxIfrII^[o[ xovlrceHs Kilrergudxua YIY xtu 'wnlntas 3 €Brc&r€dxem xovlrceHs rgnorsudx[s
orosefi' c rHHersBus aH )I{€I'Id 'zxwr{tr lomeH rrv plgoHoo xtr xr rHH€JcradoxI,rg 1;1rr T4NHHJ ytr4udu
uJ LIWIHT€rcoY 3 orfi 'I'Itexov txscdoruvr{e owgfrundro xoxur e .rDrr,rtzd rll eu qvtsorrvta
'{ rzd'(Yetrodu txscdorrrfe orueiHovus g or^r3rrrgodeod 'zyruworr t4h earc4edxem xov'rceHs
IJcoHJIst r.oaocnuutQ rHuelrsudxHs oroaeu,,(c uxueud oru3o{Hrrro er owar{xrQulsovr .

:HIlt.O:Or lttdy

't'Jlaatee rnne[sue oJosc,{ ruorrrodr wenltulrexc qraHgrcetpodu er rusexv,{c euKrcesodr
owg,{sorcHdoxlts Hr{ 'VJhtr Jor^it4s oy oHvrsorryls tny1re unordnoxug .rrcoHrrae r.oaocueurQ
r.3ln IsoHco eH rcqJoruw4ndu oln 'srhea.{rcudox rHsemrd rrnr^oro"i eH uresr4rua sr.,(xow
I4tlos 'gcqlo,{xtno oHesorH.,{d.Igo xB 'trconufx,{c s oge olredyo otrxr .urrqs3rr,{J BcqJorex€aa
nHos luvffI4l Iox 09? earcgedxem Norerrrr,{eed zrfg sr,{xoru rHnersudxug .VJIAtr otr oHvrsoryrs
4l4Hevosodtt 'J"uYfie oIII 'or{rnedel ss erodr 'ucoHaHaeua ,{eHard wr4xocns 3 <IJcIHeHse[g
eHesorHfdtgO ',(xrt,ft ,{mes iIJHJoIW otn 'edoruvfe ,{uas xc,,(uns - e.rfdy-ol eJ rurrr{worr
oge eaJ,cryBdxem xovllrceHa rHne(azdxl4s oJos3rr.,{c srzrcrru es ,{worrrl f srcrHrrse eaocueur4
oln 'tlcoHeHsells louuaorufdtgo nrHeltndlo oolrr.orrorr4s oH ere .omdau-oll o Hhrrrln I4NumuH

' raylt,{v r.oy scdoruV,te rn Herso r cua wy f, soHco
'(Htrtaou[ts €r o{HJ€rcoY srolf,hoxsogur 'edotuyf,e.{xru,{v eH .urexov rxscdoruv,{e rueruudr6

-'gIXereIfIIXuaoxttr.gogo'atdoge'stxteVorr4rer-filctrcoHsrzaedr rHH€JI4Ir rcorevrrlsod es orovdtsedell 'fworrn s srrraf, xuaocueHrQ 6HHuvoil oJoHqrBJe€
fxHlho xoxer '(JoIIfil VrrgvignY, @IUHtg noresocder NpryscHrrsedilf xr,{HoHclrrtr€
'voHIrIo xlHYodanon xllsell,(c €t toJIAtr xlrHesocoJcee ,(xHrtro 3eho{rys exdisodar exycdoruify

'fxsud oJosotrHo@ sryr4ncehl sJcrHsrrry
sroro{r,{rsd oln'snxe xunsr4rewdoH xumHr ltrHHes,(xud,( e ggy3;rr;4) *couer;r;; ;;;;;; K.'nut{e a''deYHerc xuu'odeux,;.,1 , o,oorj ;";;;"rou xrsrfufc €r rrcoHoHsora tsHHuyeH
oJomHr 'fvruro 'K,'uvrle 'rJcoxtr oi'odrsox a*duvHurc xauvodeHxrl,l .vw'HHoHsoilov er I4hIeHIW6 Ianunu,(rceH e IIIA-8gZZ'Nfxod 4 I0T,'ZI'IZ,yls (<rrcrHqrrrrv ,{xscdoruyKe etrrco'rrs€ roaocnentQ Jjur(e odLI> unredx6 ,{noxeg 0l IJJeJc ov oHvrsonvrs sceruyosodu exdraedeg

'rHneso{deyotrcoJ
erxe,gdc oilrod[rox orosHmtdrfHa trcouanrxeQe ovom uxlt.{v BHHetrsorcvs oroJer^[
e oH e 'weuraa?lcgo sJoI€YIsolvIs Ixr 'dr{vefiodu xraxscdortzvz{e axgodeod ororelr € .rlcoHJrsr
r.oaocHuutQ rHHusoldevorcoJ ltorxs.gfc rHHeyoil oroHdrsorcov uJ 

"""n*]rlr- ;;;;;H; oln 'oilrodtHov oJoqHmtdr,{Ha uYoxut aeYrrreod doruv,{e 'slxutud xurr ,(xgrtto ur,or,{xoxug

.IJCOHJIgT
roaocnemQ rlilrevol oJoHqrBJe€ 3l'l,totfeuocdeu rtrxqcnrrsudu,{ xt4HeHoxus .xoHrrro xr4aoxrrgo qJclHrrH4udu'xurtrox xusovltrgo xnsercHdoxua rrcoHvisouvrs ,{xurrro xoxpr 3ehorr11s rrv,{y
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DEVICE GROUP

' ouiHlo€I{o [puftHtrHicrb 3acrocoBaHr4x o6lironzx nolirnr ra o6rpyuroeauicrl
od-rixoerfi ouisox i nitnonirurux posrpurrin iuSopMarlii, spo6reHnx ynpauiucrxuu
rrepcoHato\{:

'.loxo.f,I'IMo BI4cHoBKy IrIoAo npufinxrnocri nuxopucraHu-f, ynpanniHcrKr.rM nepcoHrrJroM
nprrr\lueHHc npo 6esuepepnuicrr Aismuocri {K ocHoBrl Ans 6yxramepirroro o6lixy ra Ha
ocHoei orpl'IMaHHX ayAHTopcbrux Aorcasir, po6uuo Br.rcHoBoK, uz icuye aytra"u HeBu3HaqeHicrr
IIIoJo noaifi a6o ylton, sxi nocraeuru 6 niA sHaquafi cyuuie Naoxrueicrb rrpoAoBXr4TH
6ernepepeHy aianuricrr cy6'erra nepenipxz. .fnrqo Mr{ AoxoAr4Mo Br4cHoBKy xloAo iurynaunr
raroT cyrrenoi HeBl43Haqeuocti, Mr.r rroBr4HHi npunepnyrr4 yBary B cBoeMy sniri ayauttpu ao
eiAnosiAHr.x po:xpzrrin in$opuarlii y $inaucoeifi seirHocri a6o, rKrrlo rari- posxprarrr
inSopr'rallii e HeHale)KHrI.MrI, rrao4u$iryearrr cBoro AyMKy. Harui BrrcHoBKr{ rpyHTyrorb cs. Ha
ay,{HTopcbKr4x AoKa3ax, orpr4MaHr,rx Ao Aarlr Harxoro :niry ay rLrropa;r oulHlo€Mo 3araJlbHe IIoAaHHt, crpyKTypy ra sNaicr $iHauconoi ssirHocri BKrrorrHo 3
po3KpI]TTqMrz in$opvauii, a raKox re, r{H rroKa3ye SiuaHcona :eirFricru onepaqii ra torii, uo
uoruareHi B ocHoBy ii crla4auur, TaK, ulo6 Aocsrru 4ocronipuoro ni4o6paNenus. Mu
noniAoMrqeNao rI4M, Kofo uaAileuo uafinuuluruu rroBHoBaxeHHrMr{, iH$opnrauiro npo
3annaHoBaHIlfi o6csr i uac nponeAeHHt ayl.vrry ra cyrreni ayAprropcbri pe:ynrrarrr, BKJrrotraroqr4
6yar-mi cyrreei ne4olixrl gaxoAie nu1'rpiruurofo KoHTponro, 

""r"n"ni 
Haura ni4 uac aylury.Mu

TaKox Ha.4aeMo rLIM, Koro naAileno Haftnzrqraul4 rIoBHoBaxeHHgMr4, TBepAXeHHf, IrIo MLI
BI'IKoHanu eianoeiaHi eru'{Hi BI4MofI{ uloAo He3aJrexHocri, ra noeiAoN,ulf,ertno'rrrn npo eci crocyHKt4
fi iuuri [HTaHHq, sxi uorlu 6 o6rpyHroBaHo BBaxarr4cb raKrrMrr, ruo BnJrrlBarorb Ha Haruy
uesanexHicrb, a raKo)K, Ae ue 3acrocoBaHo, trloAo ni4noni4uux 3acrepexHrax saxoAin. 3 nepenixy
scix nHTaHb, iHSopnrallis uloAo rKr4x HaAaBanacb rr4M, Koro Hari.neuo uaftsuxlnwu
rIoBHOBaxeHHqMH, Mr.r BLr3HaqUru Ii, ruo Manr4 uafi6ilrure 3HaqeHHfl niA .{ac ay/iury sinauconoi
ssiruocri [oroqHoro nepiogy, ro6ro ri, axi e KrrorroBuMt4 rrr4TaHH flMr4 ayrr4Ty.

Mu noniAoulseuo rnM, Kofo saAireso HafisuuraN.{ra noBHoBaxeHHflMrl, iusoprr,raqirc npo
3aIIJIaHoBaHuft o6cqr i vac nponereHHt aynury ra cyrreni ayAr{Topcbxi pesymrarvr,BvtflB;1egi uia
qac ayAury, BK,tloqalouu 6yAs-rxi cyrreni ue4oritclr saxoAie euyrpirunroro KoHTpomo, nurueHi
Hauu liA r{ac ayAHTy.

Mu raroN HaAaeMo rLIM, Kofo na4ireHo HafisIarrltlN,rr4 rroBHoBaxeHHgMr.r, TBepAxeHHt, IrIo Mrr
BI{KOHaJII{ ni4noni4ni eru'{Hi BLIMoTI4 ruoAo He3arrexHocri, ra noeiAoNar-f,euo ix npo nci crocyHKr4
ra iHrui [pITaHHq, sri uouu 6 o6rpynroBaHo BBaxarr4cb raKr{MI{, rr1o BrrJrr,rBarorb Ha Harrry
Hegalexsicrb, a raxo)K, Ae I{e 3acrocoBaHo, rrloAo si.{nosiluux 3acrepexuux saxoAin.

3 nepelixy scix nnraHr, in0opnaqiq rtlolo fl.rux HalaBaJracb rr.rM, Koro na4ireno Hafieprruul,rr4
rIoBHOBaxeHH-sMrr, Mr.r Brr3Haquilu ri, uro Murnr.r Hafi6ilrure 3HaqeHHr uiA .rac ayrrrry sinauconoi
ssirHocri rorotlHoro nepiogy. MH onucy€Mo cyrreBi nurauHs B cBoeMy sniri ayauropa oxpiu
nuna4xin, KOJIH 3aKoHoAaBqI4M tII4 pefynrropHlrM aKToM aa6oponeuo ny6rivHe po3Kp[TTq raKoro
rII4TaHHs, a6o qxuo :a expafi BHHtTKoBHx o6crasr,rH Mr.r Br.r3HaqaeMo, rrlo raKe nr,ITaHHr ue cli,u
evcsir,Tlosaru B HauoMy seiri, ocrciJ'IbKr.r HefarneHi HacliAxu raKoro enceirreHHq Moxyrb
ouixynauo [epeBa)Kr4Tra fi oro xoplrc Hicrl l,'ra i Hrepec i n rpolra4crxocri.
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KHHVTITII IMHI

'qHPJI4II xuh oYom uxw,{V r.onedvo ohr3o{r.fsoticns eH rarrl f,r,rosn udr '.I.eH oYom zxnfY tHnea,{wdoQ udu ur.,(worrn s rJcoHrrsr.roaocuenrQ Kl:uyfte oJom€H rJcxorHoy
s rcuruvrffrsod rsnernn r[ 'vordex KzHhororr er rJcoHJrst rorrocH€Hr6 frvv,(e oJom€H cuh vrx nwutnfneHt uu,\g 'rnnoxv.,{c on4rcetpodr emeH uH .rxts ,Bllerkrrrah _,{ruv,{" ;;;;;;;l;;;;;;

Arr4VAy KHHVrr4u rsohorrx I

'rrcoHJrsr r.oaocHeurQ oy
xexrrr,rprdu r{ srur,rdyeod xuHft aouYrs
qJcrHhoJ er fronsou urudraedau u141

.srsl,rJx€ xuaocHeurQ
rfiurllo er rHHeHtr4s r.rd[ xonrfio

xrzaoxlrrgo l,torenocder wprxrrcHrrsedrd
rnnurcudoxus .r.uoroYorow eyHrrro

.IICOHIIS€.

graocueurtp f rurnnexedgoVra
er oroyHr[to .orar[tuxrQncerx

or.{trHHeHtrds 
tr€H orrodrgox

srgocec rHHes.,(rcar eJ exHrfro

:ndr(vorrodx r>IeJ r.rreHoyr4s r4l

'ndlcnr
vLj 0r rrr4soHurc (JoIIfU [UAvtgI4v> OtuHtg sraury€ xnurodogo r rrJoH€sordogee r.oxrcdorrgaV
r.osoxodrcoJsoY rVrrrug f strFreru,{drcsr
xzaoureurQ drweod HuHqrer?€ )ld rcya et

.IJCOHJIS€

roaocueur$ Brv NBHHerllr hiva3il, c s snHer.{fdrlrr
xuaocuuur$ exHrfro emqr€voil I rHHeHf,r,Ig

'sdrcHr
e7g 9 ,{wXc eH r.rlraJcosHr raocuuurs rHhorotr
e,{aoxrrgo (JOIIIU vHgvfgl4V> OtUHgB xoyeJ

',furr(gzdu nrHewudro o{orew f,
plxueorl rgoyrocVls r( xr. rnuVrEs er srdorcaaHl srrmox
rnHer'.,ftree 'geefrer xr{HeheHtef, aJcr^t3r4duVrl
rHHetB6aogoe raordog .srcrnox.,(deH ,zdeuen
IHurIl 'esedl rnsr4redoudox s srJmoy BHHeyulDrs
I^rox6rrm runes.{rcesHr s fvHoQ [courrrry oroJol

'(4rnvrcesHr
xnurrierprdol r,{rurcul> VAX) gOJ uw€ar4rxe
rHHrrsudud r .rrH€rrwo)r l,roVnoQ r.{prHgrhr.rJcosHr
r^u4rror4eil ltzueuoxrQucdesuYeH wuHd,{hHas
I,IUTUdXEE 3 (JOIIILI YHAMSI4V) OIUHTTI

NpVoxoy l,{ u uea oxedes 
. 
Nexla f, orr Nr4HeyeH olr

trconeaoJdoge[ r.oxircdorrgey rnptdyeod r uxHrfro

Ar,nYf,e cur, tr1u orfirrrrood
orfAg nHnsrurr' esor,orrx elrl,{.rlrr{e nHuurn[ rsohfi rJ{
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DHVICE fiROUP
J)i l,"1 ij t I ql {l tu: il i\ I'l '

(IHCTI4TyT lIopToEJIbHI4X IHBECTI'IIIIIZ). -flK sa3Ha.reHo B flpraMirlli 10' qi noaii a6o

yMoBt4 pa3oM is iH[IHNaIa [I4TaHHIMI4, BLIKJIaAeHuMLI y llpuuirUi 10, nra-:ytoTb, Iqo icuye cyTTeBa

HeBrr3Haqeuicm, uto Moxe rocraBl'Irll niA gHa-{Hufi cWH-1-B-ry:Ticrr-B3HfII@ (AI4BIAEHA

ilJIIoc) ToB.(KyA (IHCTI4TyT iloproEJIbHI,IX IHBECTI4IIII4) npoAoBxyBarl'I cBoro

Ais*Hicrr ua 6esnepepnnift ocHosi. Haury AyMKy rrloAo AaHoro rI,raHHs He'6ylo MoAutbircosaHo'

Ilpranqun oe:nepepnsocri AiqlrHocri" n:ffnfO (AI4BIIEHA IIJIFOC)) TOB (KyA

(IHCTI4TyT IIOPT@trJIbHI4X IHBECTI4UIfr, nonqra€ B roMy, 
'IIo--B3HIIIO 

qI'IBIAEHA

TIJIFOC) ToB (KyA (IHCTI4TyT nOPTOEJIbHI4X IHBECTI,IUII4) 6YAE NPOAOBXYBATI4

ceoTo Aisnrnicrt y nafi6nuNuovry uaft6yrurorr,ry (ue ueHur 12 NriCsUiS, IIIO BI'IIIJII'IBaIOTb 3a

geirHrar\a nepioAoru), i s Hroro siacyrHi uauipll qu ueo6xiAnicrr lircsiaaqii, icroruoro cKopotleHHt

Aislrsocri a, oTxe, aKtr4Br4 fi go6os'qgaHHq Ilboro erosouiqHofo Cy6'exra o6nironyrorrcx

silnoeiAIiIaM qlrHoM.

I-[e cyAxeHHq rpyHryerbcn Ha roMy' ur-o--BiHIII@ (AI4BIAEHI IlPt" TOB (KyA

(IHCTI,ITyT IIOPToEJIbHI4X IHBECTI4UIfr, 3Moxe pearriSYNArU CSOi AKTPIBLI fi NOTACPTTU

cnoi go6os'r3aHHfl, npoAoBxyloqu gnuqaftny Aixlruicrl'

flonepe4nr rpinancona gnifiricrr za2020pir nepenipqlacb TOBAPI4CTBOM 3 OEMEXEHOIO

BIAI6BIAA1bHILTIS^'-lreeuC-fPyfl) (uor'rep n Peectpi aylutopin ra 
-cy6'errin

ayAuropcbrcoi AiqmHocri 3616). Aylzropcrxa Aylaxa 6ynaB1ra1aie sacrepexeHHflM' 3a Aanuuu

ronepeAHboro ayAr{ry B3HII6 dI4BIAEHA IIIIOC)> na 31 J2.2019 p' napricrr HeorlrlarreHoro

rarirany 3aBr{rUeHa sa 271rl4c. rpH., rla 3 1 .12.2020 P. Aana II.MI'IJIKa BI'InpaBJIeH a ua cyvy 270

THc.rpH., uoxu6ra y 1 ruc.rpH' BI4HI4KJIa 3a paxyHoK 3aoKpyrneHHfl'

3nir rpo AoTpr{MaHHn iHurux 3aKOHOAaBqllx BI{MOI

BEHrrypHr4tr 3AKpr4Tr4rz HEAr4BEpcr4orKoB AHwn IAIZOBI4iI IHBECTI'I]f,lrfiHlAvr

ooHA (AI4BIAEHA IIJIIOC), AKTI4BI4 4K9l-O - 
TIEPEEyBAIOTb B yTIPABJIIHHI

TOBAPI4CTBA 3 OBMEXEHOIO BIAIIOBIAAJIbHICTIO (KOMTIAHUI 3 YNPABJIIHH'f,

AKTI,IBAMI4 (IHCTI4TyT IIOPTOEJIbHI4X IHBECTI4IIIfi) HaAorpI'IMaHHt BIlMor PirueHHq

555 nponie po3KpI'ITrs y u.1 flpuluiror ua3l'12'2021 p' uo'uo:

o Kinueeoro 6eHe$iuiapuoro sjlacHlaxa TOB (KyA (IHCTI4TyT IIOPTOEJIbHI4X

IHBECTI4I_$fr>,'. n y.rpauliuri qxoro <Dou.q 3HaxoAllrbcq, tqo uiArsepAxyerbcq

3arBepAxeHoro crpyKTyporc uacsocri si.4noniAHO AO BI4MO|, BcraHoBJIeHIrx

llor&eHuqNa npo 
-$oprV 

ra sN,Iicr crpyKrypll uaurocti, 3arBepAxeHI4M HaKa3oM

Miuicrepcrna siuaucin-Yr<painu nia 19 6epernr 2021 poxy Nsl63;

. ilIO He € KOHTpOnepou/yvacHLIKOM He6aHKiscrxoi siuauconoi rpyult;

o ulo aiH e nilnpr4€McrBoM, UIO CTaHoBI,trs cycnilrnufi inrepec;

o rloAo niAcyrHocri uarepuHclxnx/Aouipuix xolrnaHifi;

. rrpo ... u.o, npyaeHuifiHr.rx HopMaruein npo$eciftHoi Aislrsocri He po3paxoB)'torbcq y

tu'"r*y is ni4cyruicrlo HopMarraein arq ICI'
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?I[I4sovedecoJo4.rHrr€go{devollcoJerxe,9,{crrrgtt,t,teodurrultudrol,IN_I,IVox€gtgu,(rceuIu4Xg
urfg ranren r.rlrendO4nt rHHeilgud"t" Oro-","'(c stxueud xHsI4I-fv{OW rHHesoff'{reds o{oreni e o

iul.tultnneHe

e u1,(g r.nurssexV,(c r^rgHglce$odn NI4meH eE g lxr 'stvnf,ud XI4xr-qY{g r'rleafxrQursaVt

eH lrw .r.rnelnrdoQu, 
"rr"d"iod 

i xexs,(xed us ,r"."*, 'gtnedelo slc€U} Kr[ sHextrdesr tHstd

€H€IIIcoHIIg€r.oaocueHtQtHatdeHrHHeffalldxl4tloJoa3J,JfcgtxHel,rdI4XHIIIOerr.tfiextQurgavt
d,(venodu xr4HYrsoIIvlS rHHeHoxI,Is xovtllcens 'stt?)tov I4IIeH xunevtudro tsercvtu eH o

in+rear(rxelrcHl €r sHHaxadercouc'ud'(Vanodl

rHhr.rrrrr?H€ 'r,rxffr.ry{o[ owear)+edxem voYufc€Hg rHHeffat{dxus oJoa3ilfc auHeud r'tnextQurnavt

#ff:#;;#"d" nr'm'r er f'eHocJarr',,ftuovsulrsedu,( 'fdorprv,{e ,{r.osHvedeilor s'illr€€

rHH€Y€HisrodrHOxl4:lnmtdrr(nsHho{eho{rxa'€IflaaoVedecOJo4€JrHHeso{deroilcoJerxe'g'(c
*rsryu,(eOd 

"ttn^tdr. 
:eltedxoe '"*no,'"" atvl4tlad I4)HIno lrd'{Vanodil 

-I'UH 
'I'III€Wd.QHI

*rudxeod *rsrd eH r xuxn,{xed €H I.N€rml4rrut'Hinede,,o I'IN€c€If1e9 '{'uno-c-{e'' 
oJo)IqcHlIraedu'(

s'eX'dasr tnald eH 3J IICoEIIst I.osocH€HrQ ruurd €H rHHorsradxras orose.''{c stxnneud [xHItIO

g r.trrextQnruevl rrY l4souco rHueholr€eg€€ o{oren e atrusud rD{HIrIo t,lKXT;l"JTJ"'ffi o

t
;

T
T
T
;
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I

',furag oJom€H <edoruV(e qrclHsffetrIsouVlg) IrIV€od

f rHecrauo , Ktuy1e€ rHH€Vs€€ 
'HH€HOXH' 

rcenJdu ,( H'eso{HCHIY[ ,N tvs'l','"Htrl. rxtcdoruv',(y

IIXHIIIO ITqJdOIIItrAV

'uxod 7qu/ttroH€JC IICOHIIS8 r.oaocuentQ 'ft'uv',{e 
oJosov€B(sogo t BHHevse€ rHH€HOXng qrctrBsnfu

eHqrferec '(I4InI4IJgflHI XI4Hqfg@JdOll I^II4IJHI) VA))) gOJ (JOIIfil VHAVISI4V)

(DIilHtg ,rrotrr"r'-.'.;#;;ih';;ti" oroso)|€r'sogo € BHHevs€€ oJovccdornts'(e KHH€HoxI4g

€H rHHeheHeudu oromeH vrd 4ru,{dv en 'd rc02'T'|10 vls (I4lrll4'lJg-gyl-xl4HqrgoJdoil

r^JI4rJH' I,II IVSLIT)v KHHItrgvdtrA € KIHVUiNo>r'D olJJlHqffwlgoilmg

oloHgxgwgo t vg+J'dvgoJ e0-I0/zIllz"J't vxl{Hcvh^ KHHE'Id

oHvlrr wodoruvfe ni"'n"'"d" *il^;J: 3I{vgIP KIHVuNO) v)qcdorl'Itr^v) goJ

AII,IYAV oJofl o)I€r. gogo I'HHgVtrfl odII vH IIJOHqITTIY

IOUqJdoII4trAV YIyS,gAJ dhdl€uau Om'AHvJdo IfHHVflAHf,hIIJVH

'rxuQ 4en odu uu4l{oVlsou IH€cB'sogo€

uyl .trIrerrdOQHt r.OmUt.ISIII KHHer"rd"," gae''(C s'tnct Om 
"(xaOHCI4g 

ONUVOXOV ut'^t urOgOd Ht'tUn

r.ongvagodu raoHco €H orrDrK .*rHe'audvug ese*{c .IJr4JcrN orfi '.r.oxeJ trKfJr4s 3€rr rrn€r{doQHI

rrr 'Ih 
oge ,.(rutr f,B ,cet, vur l4Nr4H€lruHdro 'I{v{trHHeH€ I4r rprm€H 09€ orrcrHrls[ oloaocueurQ

€rorSrlr€wdoQnrO{OIIIHIXIIIqJClHvr"orrrln,tuseJ,J,',{ce'.(Hotvt"uJ,fi]s{srreodfrtoqnUduer
OrarnertdOtpHl OIO*HI I rcIlJI'WOge",O 

' 
o''"'tsrBYIso,,VIa O{om€H II'OHII'€ 't'oaocuentQ 

NoII{tr'{€

nII4m€H 0 ,(xtr.a€ A 'I.III"WdOQHI r.omnt I.3In Otrom IJcOHeHseils I^{eHgtd ltnxr-rvfg € xogOHCI4g

olrtl{god eH r4N r oilneltdoQnt 'ftnnt 
en scsreoldl4moil aH IICOHugEI.OaocHeHrQ ovorn exv'u(tr Bm€H

orernelrrdoQnt

oromHl I rHHerrnio4eHto 3 oIJOIHqITBVIAOUYIS o{omeH IICOHJIS0 r.oaocueuttp I\loJuE^e NIIIIIBH

e {xer.ae 6 
.r.rnultdotpur r.omnr pI;1 ovom IlcoHogseu" 

^'""'d 
lnluxr-<vfg € xoaoHcfis oltugod

eHI4I^ierortnertdotpHr,(mHI€HBcqFotdnmoueHIIcoHIIsel.osocH€rrrtpoVolnexnu{v€m€H

I
I
I
I

I

I
I
I

13Vd N I

dn0u9 I)lAr0



fiRSUP
* fd ii "ii\ hj \r

Ta 3axoAiB KouTpoJrro, AopeqHux rnfl, ay1iprry, txi 3a HaITII4MLI cyAXeHHsMI{ e Heo6xiAnllNtu s

Meroro oqinru prasur<in cyrreBoro Br.rKpr.rBneH*fl. Ha pinni rnepA)Keub i pospo6rz [oAaJIbIx]IX

ayAr,rropcbKrrx npoqeAyp y niAuoniAr na orlineHi pI{3LIKI,I; raprHepoM is gasAaHHs ra inurlEnz
qJreHar\,fl{ rpynra."i: 3aBAaHHr 6yno o6roBopeHHs Bpa3n}IBocri Sinanconoi sni'rHocri B3HIII@
(AI4BIAEHA 111IOg> TOB (KyA <tHCrnryr IOPTOEJIbHI4X IHBECTI4IIIfr> Ao

cyrTeBoro BHKpI4BneHHfl ra 3acrocyBaHHrl BItMor MCO3 Ao SaSrin i o6crasnH.

Fiu1IIu orliHxa prasuxin cyrreBoro Br4Kpr,rBneHHt Ha pinHi rnepAxeHb ue :ltiuulacr s xoAi

BI'IKOHAHHS 3ABAAHHq 3 AYTIjTY.

IIOfl C HE HIlf III OAO pE 3yJIbTATI,IBHOC TI AyAlITyn B IIAC TIIHI BI{fl BJIEHIIfl
[oPyIIIEHb I BI,IKPI{BJIEHr, 3OKPEMA fIOB'fl 3AHI'IX 13 IIIAXPAfr CTBOM

Cyrrenux nopyrxeHb, 3oKpeMa, [oB'r3aHux is ruaxpaficrBoM, rlpu fipoBeAeuni ayAI4Ty He

BCTAHOBJICHO,

rrrATBEpAXEHrrfl TOfo, IrIo 3BrT HE3AJIEIKHO|O AyAIITOPA y3fOAXEHlIfr
3 AOAATKOBI4M 3BITOM AyAI,ITOPCbKOMy KOMITETy

Ay.uuropcrrqfi seir y3roA6eHr4fi g loAarrosur,I :niroM Ant Ayluropclroro xorti:rery B3HIII@
(AI4BIAEHA IIJIIOC)>, $ynxqii sKoro rroKrraAeHo ua fenepalbHoro Al4peKropa Ko6eqr H.A.

IHOOPMATIIS IIPO IHIIII IOCJIyTI{ HMAHI B3HIIIO <g}IBIAEHI IIJIIOC>)

CyE'€KTOM AyAI4TOPCbKOI 4tX"nrHOCTI

Hi ayanropcbKa KoMnauir, ui ayAr4rop - flaprHep is gasAaHHt He HaAaBanI'I rporqrou 2021 poxy

B3HIIIO (AI4BIAEHA IIJIIOC)i uoclyru :a6oponeui gaKoHoAaBcrBoM, a raKox iuui noclyru,
or<piu ayrvry SinaHconol snirHocri 2a2021 pirc.

Mu crneplxyevro; ulo HaMLr 6ylu nuxoHaHi suNaorn uoAo ernquocti i nesaneNuocri uapruepa is

3aB.[aHHq.

ITOTICHEHIIfl IIIOAO OBCflIy AyAlITv TA BJIACTI'IBIIX OBME)KEHb
Ayauropo1a npufiuzurocs pimeHux npo BrrAr4, xim,ricrr npoBeAeHHq ayAl'ITopcsruft npoqeAyp,

npo Brrrparv qaay, rcilsrcicru i cr<,ral cneuianicrin, 4rla :AificHeuss ay[vrry i niArorosKla

ayAr4Topcbxoro :eiry.
lIIo6 Aocflrrr4 AocrarHboi eneeueHocri ayAlrrop AorpltMyBaBct rpI'IHIII{ry npo$ecifiuoro

cKerrrr{rls3lry n xo4i Bcboro ay1laTy. Ycsi.qoN,{r}orcqll HaflBuicrt nlacrllBoro pusnxy, 6ylo
Br4BqeHo i AocriANeHo cr4creMy 6yxrzurrepcbKoro o6litcy, o6niroei noliruru B3HIIIO
(AI4BIAEHA IIJIIOC)> ra nHyrpiuuifi xonrponr.

OCHOBHI BI4OMOCTI IIPO B3HIII@ (AI,IBIAEHA IInIoC> TOB (KyA (IHCTI'ITyT
IOPTOEJIbHI{X IHBECTI'IUI fr ))

nEvrcH
f,'#il')lf t
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afilreuyeaHHr rcpulnr{Hoi oco6u, Y TOMY 'tucli crcoPOue.He ( EHqYPHI4I4 3AKPI4TI4
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vHsurorvHv KllfvJvH cnsso

rrcoHcIftstV Hvl'l

i(4rauaonco) ranreVnoQ 
"I"lu*duA0t

oH4lcHelr €r rnHes"(xefuc t'ltdv

rJcou xriaocHentQ xumut YHH?V?H 66'V'

14goco pHnuVndor rHHexVox€H€onct
V Vd'dlIIf '18 xoIlaV'{g'VXHSI1III trId.(

r<fg,rf]ng 
oaLuy orctn '090t0 '€HL€d)

14 9o3O tou r, uvudot vox 4uH Llttrex torar

T VSJJI4dVSOJ QOIIf
Havr slrv) vH oo Ianl!4F4I?9Etl

,.Trarnra-rcagHlxuHqraoJdo
JAJ!{JJHI) l4l lvgl4J)

KHHIrgVdLIA t KIHVUI TO)

orrJlHqrwtsouvts O{OHIIXAJ IS
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IN PACT
iarsxoei 3a HasBHocri), rcpaiHa rpoMaAqHcrea, Micue ttpox]lBaHHt'

rKUlo 3acHoBH14K $i:r.rvua oco6a; HafiveHynauul, xpalHz

le3r4AeHrcrBa, Na icqesHaxoAxeHHt ra ige Hru Qi raui ft Hu fi KoA' tKlrc
]acHoBHr4K - toplrAt4r{Ha oco6a

r-poMaAflHcrBa: VxPaIHa.

MicuersaxoAxeHHt: YrPaiu4 03057.

rvricro Kui'a, BynHU.g MAPII KA|IHICT.
6yAunox l0-A, KBaPrI4Pa 44, Po:uiP
BHecKy .4o craryrHoro ooHAy (rpH.):

37165000,00

Br.rAn Ainruuocri

56.30 VnpanniHHa SoH4anu (ocHoeuufr);

54.30 Tpacru, Sou4l.l ra noAi6ni $iuauconi
;y6'exrn; 64.92 luui BTIAI4 KpeAHryBaHHt ;

54.99 HarcnHq iHIxux $inaHconux nocnyr

irpina crpaxyBaHHfl ra nesciftuoro
ra6esneqeHHr), H. a. i. y.; 66.19 Iuua
AonouixHa Aismsicrr y c$ePi

SiHancoeux flocJlyr, xpitrl crpaxyBanHs ra

neucifiHoro :a6erneveHur; 70.22

KoucyrlryaaHHt 3 tthraHb xorraepuifiHoi

Aislruocri fi xepyeaHur

Biaoruocri npo xepieunKa rcprAl4t{HoT oco6u, npo iHrullx oci6, rxi
Mo)r(yrr, BrriHflrr4 aii nia iveHi roplr4nquoi oco6u, y rouy uucli
ni4nracynarn .ItoroBopH, no,tlaBaru AoKyMeHrt'l rnfl Aepxaeuoi
peecrpiuiT rouro: lpi:altqe, iv'1, no 6arurcoei (:a uareuocri), gaui

n po u ar e u icru o6v eNeu b u-toAo n peAcraB H t'l urBa lop t'lAl4r] H o'l' oco6 u

(OBEIIb HATAJIUI AHATOJIIIBHA .

<eoisHI4K KOEEIIb HATAJIIT
\HATOIIiBHA - npeacraBHnK

Il,ara ra HoMep 3anucy e e4tluolly AepxaBHoMy pe€crpl npo

npoBeAeHHt gepxaauoi peecrpauii ropll4tlunol oco6u * y pa:i, tco'rn

AepxaBHa peecrpaqir npnglzuHol oco6ra 6yla npoae4eHa nicrr
ua6pauur qHFIHocri 3axouott Vrpaluu "flpo AepNaaHy peecrpa[iro

ropfi Ar,r r.r H H X oci6 ra Si:ra u nra x oci6- n i4npr'r eM lli e"

[,ara :anncy 30.04.2009 Houep 3anvcy:

r 074 1 020000033470

\4icuesHaxoAxeHHfl peecrpaqifi Hoi cnpas ra

lleeqenriectra pafioHua s Naicri Kreei

repxaBHa aavi nicrpaqiq

3epir, uouep r a Aara euAaqi ,riueH:ii HKUnoP
Jepii AENI286908 eraaua rc 04.0'7.2014

r. repniH aiT 6e: o6uexeuu.

fiepe,rir iucrraryuiilHHnx iHeecropie, arcrunu rrcux nepe6yBalorb B

ynpaeniHHi KYA

B3HnlO <[rlei4eu,4 Ey,a>

I xoa €.{PIC | 233 00939);
B3H|II<D <ArasiAeHA KJI)
(roa €APICI23300938);
B3HflIo (AI4BIAEHA A) TOB (KYA
<lucrrryr noprsel*rux iHsecrl'lqiff )
(roa e.{PIC12331705);
B3HnlO <AuniaeHA nnrcc) TOB (KYA

< I Hcrraryr nopr$en uultx i Heecrlalriil))

(r<oa €APICI2331687);
B3Hnl<D <.ILHeiAeHA) TOB (KYA
<lHcruryr noprselsHnx iHsecrlluift ))

(roa €APICt2331348)
AT (3HBKIO (BIIIIEP YKPAIHA)
(rcoa eAPflOY 43951 133,

rcoa CAPICI 13301049)

Bi4ouocri, orpnuaHi B noptAKy iHSopr'aauifinol s:aelvoAii rlriN

eAnHuu AepxaBHuM peecrpoM topl'lAuqHl4x oci6, $i:r'runux oci6

)5.05.2009, |OJIOBHE Y|IPABJIIFIH'
)EfIOHAJIbHOI CTATI4CTI4KI'I
21680000; 08.05.2009, 363 10, |OJIOBHE

I2



'udrcnrl9t ttL L'd rc17zl'lt €H qu4soHerc

orrr .rerril€x gr4HahuruoeH )rB rrcoHrra[ 4ruocueurQ ,{ ruerserctredu uruxrQr'*dec tHIJInI4rceaHI

'x,,fum 80S l0t I o{rclxcrlx ud'r 661 I^lolIsHINou'sdlcllr

g.Osl0tl ,tl^ur{c ,ftrsreJ€0 €H anexrrpurdec xl'{H4IrII4ICeaHI osefitnreod 'd tz\z'zt' lE €H IIOH€IJ

',truoqlauexrrpurdec xI4HKIrII4rce{HI I.IcINe norxsucodg

.rrcoHJrs[ r.oaocnenrQ urNvHeY 'r(xtIrgo o.ro"rrdrr*rxi9 lll^uudrctred 'uweurew'{xo' I4I'tuIHHusdeu

rcsrs,(x['desrvtu werrewrfuoV v'lunaoHerc'{ 'ftrurtuex 
oJosoE€u '(duueod srctHYtaouVtg

'x,{rm 000 000 08 olrclxqrlx

o{OHirrBJ€€ 'ndr 961 onotrdes O{OHqreHII^lou atrextQtlrdao xI4H4InI4JcesHI [I tscqJ3etr€ilxc om

l.sdr.cur 00,000 000 g qrr4soHerc K>tod y7g7'ZI'rc eu <L^IIILIJJ€g_!I

xnHqlraoJdorl ,A'I{JJH1, y6y,, gor ucoilil vHEvI'I4v) oILIHtg retlr€' *ttt*tll
IfYrIIIY)I 4USOIJYU

IsoHJo 4ruadedeueeg eH qrJIHqrtstV

o{orrc r4res,(xsovodu (l4lrll4JfEgHl xl4HqlfgoJdou JAJI4JJHI) vA){) goJ (JOIIILI

VHamgI4[>) OII-IH€g srclHr€Ve atHt{'(c 4IrHh€Hs vlr uu4surcon exow orn 'qrclsehsHtl4sen

egeilr{C g,{UCt Om'qtot,(g€)tg'g1 ttrrtltUdll ,{ nlwtueV€rXI4S 
oHI'n'ltrHHeIulI nWIImHl et l'lOged UaOW'(

og€ I.IVor In '01 rlrrtnudll s oHoh€Hter xK '((I4I[I4JJSSHI XI4HqrEOJdOLI JAJI4JJHID

VA;1) gOJ (JO{ULI fHgffgnfl' OIUHtg srclHsrrlv es 
- 
r'tcadre I'osoxsc4la surils

odt rtlrultdo4"t 
"l"r*au-Oxtod 

*rotrrnt Kraocueurrp '{ 61 rnrutradg '( oHcehoHVO 'rcoHqIJBItr

rrconsdedeureg BHHetn'{uudu t uhrtroxl4s euersororvtu (I4IflI4JJggHI xl4HqrgaJ,dou

JAJI4JCHI) VAXD gOJ (COIIfLI VHEVtgI4p 6tUHeg qrclHrra€ uaocueutQ

oln .3€r,€sr€e €xr ,xrd l70zetr.rorrr"J4,-r"ot-*tt$ Jr xorrrrundl t'z'r] eH 
'(res'{ 

oweerdeae uyl

:IICOHOhEHf,I'IflEH I.O)I€I IICOHSTSH T€ud '(

raoHco gruadedeueog eH 'rcst3rdtseden r.ovr sICIHJIS€ eaocuenttp 'ragOCO r.ogr'uYr'Idot IlcoHqffrlv

rHnexgo[odu srctHreve gtHI r,{c yrrr r4rl4s€rc exow exr'qlctHeheHtllseH ,(gail,(c odu rrneludoQHl

,', i,-,,,iii'ti.i,l "lI'..jiI J
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,(xes,se BHHoHcHIV€ rrV sln€wdoQH I
0L6SL0T,VV08€+ : I HoQere

srHeJdo xhHaexdaV unenerJ

lru4rhewdoQHl 3r sHesfltdo$ *"'""Vn^odt n' "ln^ntduY!

uV3 exl4Hr€ru ){B xlllgo €H tsrrts

ruuv) og 'Lgzltltl '(Vg3la)'
Hollvd I4lDqJBl)Hsh€glI
Holjvd AI O)qJgl)Hah8am

A IUE 'Ig3I4X'hI A JUY KHHIIIBVdU
HtlOIfOJ '*lSL79-t0 '6002'90'S

arvrevox €)ll4HwLtu Yr )lr9o
Lrrcs odu llreu|LgzltlCt '(VBJI4)'

r$4)qf,Bl)Hllhggm
ANO)qJgl)H:lhg3il IHOI4Vd Al,At())'tJttl)tHdrltrsr

A ltrv'IS3I4X'I tr 

^ 
3utr KHHIrsvd]l

r}Vd N
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Burynneui iueecruItifini ceprxSiKaru, lri npegcrae:reni y

xarira,T, craHoM na 31 .12.202I p' - 88 016 ruc' rpH'

nig6ynalocr.
Cranono na 31. 12.2021p. AoAarKonufi raniral nigcyrHifi'

IN PACT
$iuauconift seiruocri rx nnlylenr'Ifr

uopinnxno iz 2020 PoKoM sNaiu He

IIH@OPMAIIIfl IIPO AKTI{3I4, 3OEOB' t 3AHHq TA I1I'ICT l4fr IPI'IEyT OK

4 AKTWBII

3a 2021pir :ara,uui arrunu s6ij1liluJ1r cr, Hal 614 tuc' rpu', i CraHoBI4rII'I l0 074 rl',Ic' fpH'

,[ e 6 imop c urca s a6 op z o e a it i c mu s a e u d auuau q6 aH c &\lu

crauou Ha 31 rpya ns2l2lpoKy B B:gnto (AI4BIAEHA TIJIIOC) o6.nironyerrcs Ae6iropc*a

sa6opronaHicrr ga BI4AaHI{MI{ aBaHcaMI4 2 rilc' rpu'

I e 6 i m o p c r' rc a s a 6 o p z o e au i c mu s a p I p axy H K &vtu t' yp:y-o: ou ux d ox o d i e

Crasov ua 3l rpya us.2121poKy B g3Hffi@ qI4BIAEHA 1JIFOC> o6ninonye*c's Ae6iropcbKa

sa6opronauicrr sa po3paxyHKaMl{ 3 HapaxoBaH[x AoxoAie 50 ruc' rpn'

Iutaa nomouua de6imopcurca za6opeoeauicmu

crason Ha 31 fpyAHs 2021 porcy e B3Hill@ (AI'{BIAEHA ilnrcc> o6rironyerrcs inura

rrororlHa le6iropcrxa sa6oproeaHicru 3079 ruc' rpH'

[Iomoraui (liuaucoei iueecmuqii '-'-nyrrrrr nrrr/.\/.r.. ^^-:,,
cranou ria 31 fpyAHq 2021 poxy e B3HnI@ (AI4BIAEHA IIIIOC) o6nironyerbcq rorotlHl

Qiuaucoei iueecrrqii - 6842rLIc. rpH., nopiu""no 
'iz 

2020 poKoM s6iJIrIIIuJIplcb Ha 4522 luc'rpu'

fpowoei Kotumu ma ix exeia1'teumu 
iouanrsifi nzurrori sa 31 .12.2021 poxy

3aluurox fpolxoBux xounie Ha paxyHKax n 6auxax B Hau

cKnaAae 101 rHc. fpH., tqo siAnOeiAae AaHI4M 6auxincsrux BI4IIIICOK ra siuancoeoi geiruocri'

E) 3OEOB'fl3AHHfl

3o6oe'seaHHs craHoM ua 31. 12.2021p. cKnaAalorscs ig KpeAllropcrxoi :a6oproeaHocri 3a roBapl{

(po6orr.l, nocnyila) Ha cyMy 1 ruc. rpH. Ta isurux IIoTor{HI4X go6os'q:aHr' Ha cyMy 5516 ruc'rpn'

D'M CTN iI N P U E YTO IU3 E U TO K

ocuosHuN,{ ysarantnlb}or{r4M IIOKa3HI4KOvT $iuaucoBl{x pe3ynbrarie rocno4apcrroi AislrHocri

B3Hnlo (AnBIAEHA nJIIOC), e :6rarox. 3a202l pirc cyr',ra qucroro r6umy cKrlarla lT4 0T6

rr{c. fpH.,3a norepeAr{ifi2020 pix:6urox craHoBI'IB - 176 I74 ruc' rpH" lUo cni4uHm upo

3MeH[IeHHx :6urxy sa2 098 rlrc' fpH'

T4



sl
g wrey1Hr)rtr .Hr.rs€rcgo €t arJx€Q qIcIHgB€H Odu oilnultdoQnr urenludro aH I4IN 'earc4edxem

xovrrc€Hs ,r"o"rr"r- r.oaocnenrtp rrlneilaudxua tneaoutQnureft luftg eH umedoruv'(y

'\10-L1IL0Iti 4s tIoN lroxorodg) earcudeaol stxl4HcuhA

ardoge xI{HsrBJ€t wrssemtd eHexvdasrut oJo)I6 rlnveved KHHeIco '(omod'rox) '(''iv'(u

orosHmrdr,{na ,(gNfUC Odil rHHaxorfoll rssrcvru eH ertsIv ,\xod 1797 worrr'odu er eHedoarc

('d ttOZ'VO'82 vls i-i* s€)I€H) 'fuod 1197'90't0 s '{Yecou eu 4liHeheHf,Ildn 4uxr 'uhr4soqltuc€g

€H€sI €>lnalco) *. eoornv,cn o,on'*,d,r'" I9oc9 g .?grcl4deaol ,(rnrfe oJoqHmrdr,(Hg

egxr{r3.rlwr4Hvedang,(rtseeLrcsre,(aovvrdouvtu'earctldeaolardogexuHqil"Jet
nmrHamtd ue (rcsreer'eneudu) rcsreo{doar'{ uxr '€atcud€so1 (srodilrox) JIaV'{e gtumtdr'{na

sll{voaodu on .(€goco €sotr?cou eytedxo €Heh€HtI4s ogu) 
'rn'eodtr'r 

Hnud'{rx"(drc eI] - rprvz(e

gtnmtdrfns (IjIfiI4JJESHI XI4HqfgOJdOLI JAJI4JJHI) I4l trVgl4J)V KHHIIISVdIIA

t KIHVIrnox, oi;;Hqilvirisouvrs o{oHsxgr^rso r vsJJr4dvssl, r"ror'(rurJ er )eJ
'rrerusedu,( xr <LII[tr4JJAflHI

XI4HqffgOJdOII JAJI4JJHI) I'INVSI4J)V KHHIIfSVdI]A € KIHVLIhtrO))

olJClHqrvmgouvtg OIOHEXEI lgo t vgrcl4avgor r^'rorodruox rNtHmtdr'(Hs

eners rcvedn <36r111u VHeffgI4Y;" tti"t" (;;;;;t) 'turavfe orosHmtdr'(Ha e9x'ftr3

ITOdIHO}I OJOqHTIIIdIAHS VIAIfl IJLIJ

'rrcoHusr .roaocueutQ strdeyHerc xuHYodeHxIIN Jowas eJ .IOLI[)H

srJxe xusosed[-oroHsurewdos JoI IHs 
^o""n^'d'ov 

e 
'(wortn 

a r'rner'rrdoQHt snudveod eotucgtYt

(IjInI4JJggHI xl4Hqrf'oJdolr rAJI4rJHr) vA)) BoJ (JoI.'u vHavr'I4y) arilHtg .* 
AOUTUH flIIXV XUgOgVdil-OHgI4IVIAIdOH

JOWUS KIHYIAII4dIOtr 
.IIIVIAtraOOHI IfIII4ilITOd I IrHHVYVTXC

'esrJs?VoHo)Ie€ l^lBJol{Ha JeVISoUVIB

r (.u.e.rt [szl)srsl{Ix€ .{duteod oJoHiIrBWIHt}t vta emqIIIg OIn 'ndJ.CuL VL00l - aIsI4IXe drneod

slsl4rxv dIW€Od IIl4HqrvwIHII I

.eslcg€YoHoxe€hISJoI^IugqroluYtgollvlg131xorl{xudeercsrol,{aoYoymYlaOIII.]€dlllgral^u(3
UJ,VdIUg

'egrcsevoHox€t w€JoI II4g

sro{€vlsortrIs x€rxeilce xuseil''(c xtc'{ s (I4IflI4JJggHI xl4HqlfgoJdol] JAJI4JJHI) vA))
gOJ (Coffil fHgVIgI4V) OIUHtg Iuo$iOou*n oiorea'caedou orn 'slsur)e ed'tux'(drc ur vuttxJ

gISUIXV VdAIXAdIJ VJ WI|XJ

'ndr 1 1 9Z' t - rexrQnrdac

gr{Hgrlrr4rcasHr HLIVo en ,(xnr(xedsod ,( sIsI4J)€ xnnlcl4h lrctrdeg 'udr 66'692 L99 t 3etr€u"c

.d 
tzoz.z', €H NoH€rc (I4Ifil4JJEgHI XI4HqfgoIdoU JAII4J.JHI) vA)) goJ (JOIIfLI

VHEVtgI4f) qllilHtg slsl4rx€ 
""t'n "t"ttdnn 

'u3g'111.il YHEVISI4V) 1pI11HES r4ItuHer et
' <rt.nea,(rcesHl oJoHqrltto

slJ,{rl{rour grrrl{Jye xuICIth troordes rHHeheH€Iia vOY]tdOu Odil BHHoXOTOII BHHAX(VdOSI€8

odn) g€tl"J,i 'd ttOZ'tO'gt 4s dOI1I]IH ItHHomId rollus oHVu€ sIsI'Ix€ xLIIcI{h srctrdeg

fl ISI,IIUY XI{IJIIh qIf, IIdYg
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DEVICE CROUP

IhI PACT
HaM [pr4BiA BBa]Karr4, rrlo ToBapr4crBo He Ma€ eiluosi.4Hoi cucreuu nnyrpiutrloro ayAI{Ty

(rcoHrponro), neo6xi4noi Als cKnaAaHHr tfinanconoi sniruocri, .ma se lticrurb cyrreBl4x

Br4Kpr4BneHr eHacriAox uraxpafi crsa a6o [oMI4JIKI4.

AOnOMIXHA IHOOPMAUIfl
IHOOPMAUIfl IIPO fIOB'f 3AHI4X OCIE, flKI ByJILI BCTAHOBJIEHI
AyAT4TOPOM

I4enru(firaqix npo noB'q3aHr4x oci6 po:rcpuray n,8.2llpuuiron. B npoueci rpoBeAeHHflayllr'ty

QinaHconoi seirHocri ne 6yno BcraHoBneno inurux noB's3anIax oci6, rxi 6 ue 6ynz 6 posrpuri
B3HIIIO (AI,IBIIEHA FIJIIOC)> eiAnoBi.{Ho ro MCBO 24.

lOpusuunoro oco6oro, rro KoHrporllororb B3HfllO (AI4BIAEHA IIJIIOC)> e TOBAPI4CTBO 3

OBMEXEHOIO BIAIOBIAAJIbHICTIO (KOMIIAHIfl 3 yIIPABJIIHFUI AKTI4BAMI4
(IHCTI4TyT IIOPTOEJIbHI,IX IHBECTI4UIfr), a raKolK iHrui noe'ssaHi oco6u:

Cyxauoncrra Omra BoroAunrnpinna, yqacHLIK TOBAPI4CTBA 3 OEMEXEHOFO
BIIIOBIAAJIbHICTIO (KOMIAHIfl 3 yIIPABJIIHHfl AKTI4BAMI4 (IHCTI4TYT

IIOPTOEJIbHI4X IHBECTI4UIfr>, xiuueeufi 6eHe$iuiapHI4fi eracHux is 100 siacorKoBolo
r{acTKoro;

- feuepanruvfi 4upexrop ToeapucrBa Ko6eur HaraJriq Asaroniinua ra qJIeHIn ii cirr,t'i.

Bunraru repinuurcy za 202I p. 6yrm nos'qgaHi 3 onJlarolo upaui TOB (KyA <Iucrnryr
noprsenrnux iusecruqift>. Inurux BLTIIJIaT xepinnuxy ra qJIeHaM if po4unu sa 2021 pix ue

:lificHrosanocs.

B xoli nepeeipxr.r ayAuropu He BrlflBuJrr4 o3HaK icuynaHHa eiIHocIaH ra ouepaqiil 3 nos'q3aHIrMI4

cropoHaMr{, ulo B}lxoAnrb 3a N,reNi seuqafinoi Aisnruocri B3HllIO (AI4BIAEH,{ IIJIIOC>, mi
ynpan.niHcrxufi nepcoHal panirue ue i4euru$ixynae a6o se po3KppIBaB ayAl{ropaM.

HA-flBHICTb TIOAIfr TIICJI.fl AATI4 EAJIAHCy

IuQopvrauiq rpo HaqeHicrs roAifi niclg raru 6mavcy, xxi ue 6ylu ni4o6paxeui y rfinaHcosifi

:eiruocri, [pore Mo]I(yrb MarI4 cyrrenufi snrus na QiHauconufi craH.

flicff 1aru 6ataHcy, a car,rre 24 Jrrororo 2022 poxy nig6ynaca eiftcrKona arpecix Pocificrxoi
Oelepauii nporr{ Ynpainn i: eroprueHHq Ha repuropito YxpaiHT. B3HilIO (AI4BIAEHA

IIJIFOC) TOB (KyA (IHCTI4TyT IIOPT@EJIbHI4X IHBECTI4llll4D y flprarrairqi 10 po:rpun

iusopuaqirc npo 4auy no4iro, 3a3Haqr4Btrru rrpu uboMy, ulo BLI3Haquur QinaHcoezfi BIIJII4B Ha

$iHaHcony :eirHicrn 2021 pot<y uiei noaii
HEMOX(JII,IBO.
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rrI.IlX 'I I 'euredx6 'd ZZOZ'SO'9O

'd ZZOZ'SO'9g ,{rrae orovscdoru(Ke vuvederxc erefl

d;di - rtlo 
"rv' 

KIHVITno) 
JIJ;tPf#ySX

'd ZZ0Z'SO'90 - THHOhHI)I€c €l€tr "d 1ZyZ'Zy19 - '(ruV'(e '{xrut'oIr ure!' 'Z
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NEUCH fiNOUP
ii. il l-: i 1 {- rli,f,,{ F,lr fu'i

ll'-l PACT
3A-flBA rIPo BIArIoBrAAnbHICrb KEPIBH4gTFI

uloAo ITTAIOTOBKI4 TA 3ATBEPA)KEHHfl OIHAnc onol 3BITHOCTI

:l.prH,qxufr3AKIHqI{BCfl3lfPyAI{fl2021PoKy
KepinnnurBo Hece ei.4noeiAanssictr ga liAroronry sinauconoi sninrocri' tKa Aocronipuo

ni4o6paNa. qinu".oulr .tun P3HfllO (AI4BIAEHf nfffOCD TOB (KyA (IHCTI4TyT

nOpf Ogff bHI4X IHBECTI4UIfi ) 1aa-iri -<Doua)

craHoM ua 31 rpya nx202l pOxy i pe3ynbrarl4 fioro AiqJlruocti, pyx fpolxoeux rouris ra gl\aiHla

y BnacHoMy ranira:ri :a pix, st<ui't gaKiH'Ilascs qierc 'Uaroro' ni4loni$lo 'Uo MixHapoAnux

irarr4aprie'$inanconoi geirnocri ((MCO3)) 
l

llpra nilroronqi siHaHcoeoi geirHocri xepinnnllrBo Hece eiluoei'{anblricrr ga:

^.ualexguftnu6ipTa3acTocyBaHH'o6rrirosoiuolirnru;

. rrpeAcraBreHHq iHsoprtaauii, y r'u' AaHI{x npo o6nirony nolirury' y Soprvri' rqo sa6esneuye

npuiruflHi"r", Ao*onipuicrl, cniscranHicTb Ta spo:yn'linicrl raxoi insopuauii;

. po3KprrTr[ AoAarKosoi iH$Oprraauii y nuna4xax' KoJIH BHKOHaHHS BHMOr MCO3 e

HeAocrarHiJ a"" poaynniun" KopncryBaqaMr4 gsirHocri TO'O B'JII'By KoHKperH[x

onepauifi, iurunx uoaifi ra yMoB Ha sinaucoel4fi craH ra siuanconi norasHnKu AislrHocri

B3Hnl@ (AI'IBIAEHI IIJIIOC>; ra

o :AificseHus'ouiuxr4 3AarHocri B3HllI@ (AI4BIAEHA |Inloc) npoAoBxyBurlr cBolo

aiqruuicm ua 6e:nepepnHifi ocHoei'

KepinHraurBo raKox Hece siAnoniAa'rrHicru sa:

. pospo6xy, BrrpoBaAxeHHfl Tu ni4rpl',ruauun e$errunuoi ra naaiftnoi cI4creMII

nHyrpiufimofo KoHrponro B ycrx niApos4i:rax B3HllIO (AI4BIAEHI ltJlIOC>;

o BeAeHHs nalexuoi o6Jrixosoi AoKlMeHTaIIii sra AO3BOIqe y 6y'ur-xt<Hfi tlac

rrpoAeMoHcrpyBarr.r ra roqcHurr4 oneparrii B3HtIIo (AI{BIAEHA nJIIoc) i posxpuru

iHsOpMarlilo 3 AOCTarrDoro roqnict o uroao fi $iuaHconofo cTaHy i gxa naAae repinnuqrey

rraoN:rnsicrr sa6egne.ruru siAnoeiAHicrr rfinanconoi geiruocri B3HlIIo (AI4BIAEHA

|IJIIOC) BIrMofaM MC@3;

. BeAeHHr 61xra-nrepcbKrrx sanrcin y ni4noni4nocri Ao 3aKoHoAancrnaYrpainu, flonoxeul

(crau4aprin) 6lxrurepcbKoro o6niny Yrcpainu ra MC@3;

o l?crocyBaHHt o6rpyuronaHo Aocrynt"*-'*oAis uroAo s6epexeuuq arrueis B3HllI@

(AI4BIAEH.{ IIJIIOC>; ra
:ano6irausq i euqsreunq eanaAKin uraxpaficrBa ra iHnrux nopyllreHb'

@iHaucosa gsiruicm 83 BIAEHA filrcCn ra pix, sKufi sariur{I4Bcfl 31 rpyanx 2021

poK], oyna 3arBep nura Ns 28102122-03 siA (28) tllororo 2022 porcy

feuepntuuuit Kodeuo H.A.

Illampail C.O.
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NEUCE OROUP
'1

.r1 i..,J i.". ! L.._. t.; lf l-":::.;, \ I

N PAC T
He3aBeprxe He BHpoOH H uTBo 02

foToBa tIpoAyKulq 03

Torapr.r 04

loroqni 6io,roriqHi aKrr4BH l0

[e6iropcsrca 3a6oproBaHicrb 3a npotyxuiro
roBapH, po6oru, nocJryru 1125

(e6iropcsrca :a6opronauicrs sa po3paxyHKaMH

]A BHNAHHMH ABAHCAM14

6.l.l
I 130

2

:6ronxerolr 1 135

rovy vucri 3 noAarKy ua npu6yrox I 136

,eorropcbKa 3aoopfoBaH rcrb 3a po3paxyHKaMH:
rapaxoBaHHx AoxoAie

6.1.r
I 140

50

,eolTopcbKa 3aoopfoBaHlcrb 3a po3paxyHKaMH l:
lHyrpi urHix po:paxyHxis 1145

rlxa floToqHa AeorTopcbKa 3aoopfoBaHlcTb 6.1. r 55 2 3079

loroqHi diuaHcoei iHeecruuil 6.1.2 60 2320 6842

oouri ra Ix erceisaneHrrz 6.1.3. 65 138 101

taxyHKu e 6aurcax 61 138 101

vTlJaTV Mar4OyTH I x fleploAr B 70

"rul o0opoTHl aKTHBH 90

Ycsoro sa po:AiJoM Il 95 2460 10074

III. Heo6oporHi aKrusu, yrpuMyBani Ars
rrpoAaxy, Ta rpy[rl etl6yrrq 1200

Earanc 1300 2460 10074

Nsl KoA sa v r801001

flacre IIpnm. Koa
IlsnKa

3l rpyaHr 2020 p. 31 pyaun 2021 p.

[. Bracuuft nanira;r
3apeecrposaHraft (nafi onufi ) rcanira.n 6.1.4. 400 8000000 8000000

Kanira,r v aoouiHxax 405

[,o4arroeraft xanira,r 4r0
Pegennuufi xanira,r 415

Hepo:nogi,rennfi nprl6yrorc (Henorpurnil
r6uror )

1420 -17 617 4 174076

Heouaqesufi nanira-rr 1425 (77333s1) (77333s1)

BnlvqeHrafi rcanira;r 143 0 (880 l 6) (88016)

Vcroro ra porAi,ronr I t495 2459 4557

II. !.onrocrporconi :o6os'q:aHHq i
sa6e:neqeHHs

liacrpoqeHi noaarxoei :o6oe'q:aHHs r 500

EAJIAHC GBTT IIPO OIHAHCOBI,TR CTAH)
(npoaoexeHnr)

I

I

I
f
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NHUCH fiROUP
,:, i"J il t j" ,; {) i'l i"t;-\ i'i '11

3BIT IIpO OIHAHCOBI PE3yJIrTATI'I (3BIT IIPO CyKyIIHI'IIZ AOXIA)

IN PACT

ra 2021 pitc

I. OIHAHCOBI PE3YJIbTATI{

Crarrq llpnna.
Koa

pqAKa
3a aeirunfi

uepioa

3a analoriuuufi nePio4

rorepeAHbofo poKy

I ) 3 4

6.2.1
2000 5398

2r06t{ncrufi aoxia eil peani:buii npoayxuiT (ronapte'

po6ir, nocnyr)

Jo6ieapricru pea,li:oeauoi npoayrcqii (roeapte

ro6ir, noclyr)
6.2.2

2050 (34se)
(207e)

Barosnfi:
2090 1939 27

flpu6yrox
36lnon 2095

6.2.3. 2 20 322 474
urui onepauifiHi aoxoau
A rnriu icrnrruns i nu.rnATr] 6.2.4. 2 30 (1 63) (87)

2 50Burparn ua:6yr
IHuri onepaqifi ui nurParn 6.2.5. 2 80

(Dinaucosrfi pe3yJlr'Tar nra onepauifiHo
qiqrsHocri:
flpr.r6yrox 6.2.6 2190 2098 414

36urorc 2195

{oxoa eig yuacri e Kanira,'Il 2200

Hrui Si Haucosi AoxoAll 2220

HIIII NOXOAH
2240

OiuaHcosi BHrparll 2250

Huri nurparu 2210

DiHaucounfi pe:y,rurar Ao in943rnyB3nxfl :

[Ipn6yrox 2290 2098 414

36r.rrorc 229s

Burparn 3 noAarKY Ha nPH6Yrox 2300

{ucrufi $iuancoenil Pe:Y,rsrar:
flpu6yrox 2350 2098 +t4

36rarox 2355

rr. cvKvlrHl4fr AOXU

Crarrq lIpun.
Koa

prrAKa

3a:eiruufi
nepiog

3a asa.nori'rHlrii uePioa

IIoIIepeAH[,oro poKy

22
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3BIT IIPO PyX fPollloBlltx KOIIITIB (:a nprunu mero4olr)
ra 2021 pir

I

I
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I
I
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I
I
I

IN PACT

J\b 3 Koa sa.IIKY 801006

Crarrq llpum.
Kog pn4na 3a:nirHuft

nepioq

3a ana.loriqnnft uePioq
IIoIIepeAHI'Ofo poKy

I 2 3 4

I. Pyx tcoruris y p$yJrbrari onepaqiftuoi
liqrtHocri

6.3.

aAXoA)KeHHfl siA: Pearisauii rpoAyKut'

roeapie, po6ir, noclyr)
3000

aAxoAXeHHt aBaHclB BIA noKynulB

taNaoeHHKis

301 5

-lirrosoro diuaHcyeaHuq 3010

{alxoaxeHus cy6c nAi fi , aoraui fi 301 I

IaaxoAxesHr si4 nosepHeHHq aBaHclB 3020 8

laAxoAxenus eiA siAcorxin sa sarla[IKaMl
rcourrie Ha [oroqHHX paxyHKax

3025 2 4

JaA*oA*ennr ei4 6opxnnKie (uTpqQl!. ngx-r) 303 s

{aaxoaxesuq siA onepauifi HoI opeHAH 3040

-IaAxoAxeHH-r $iHaucoanx ycraHoB Bu

IOBCPHCHHq II03HK

305 s 427 1

Huri Ha,qxoA)I(eHHt 3095 270

SurpavaHHr Ha orIJIarY:

foeapie (po6ir, nocnyr)

3100 (163) (87)

lpaui 3 105

JiapaxyeaHu ua coqia,rtsi :axoAll 31 10

io6os's:aHs : noAarxie i :6opin 3t l5

}n'rpauaHHr Ha on;Iary 3o6os's3auu 3 noAarK)

ra npn6yror

3ll6

3urpauaHur Ha o[Jlary:o6oe's:aHs 3 [oAarK)

ra aoAaHy eapricrs

1l
JI 1'7

SnrpauauHr Ha onJtary 3o6os'rsaHr s iHIxla)

roaarris i r6opie

3l l8

lurpaqauHs Ha oflnary aeancie 3 13s

lHmaqauHq Ha o[Jlary noBepHeHHt asaHcin 3 140

3urpavaHHr $iuaHcoenx ycraHoB Ha HaAaHHt

;IO3HK

3155 (73s0)

JumaqaHHr Ha cnJIary opeHAHI4x nJlarexlB 3 165

HIXI BHTPAqAHH' 3 190

{ucrufi pyx Korrris nra ouepauifittoi
riqruuocri

3195 (2962\ (83)

II. Pyx xourrin y pe3yJrr'Tari iusecrrqiilHoi
liq,'Isuocri

larxoAxeuHr eig pea,r i:auii
biHaucoehx insecruqifi

3200 5398 2106

24
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:a 2021 pirc
naa J\b 4

us Hara,r iq AHaroriiena

Koa sa ,[ 180100s

28.02.20

I-eH

I

I

I

I

Heporno-
Ai.neHnI

'npn6yror
(uenonpuruI

Heon.la-
.teHllI

ranira.n

3a,lutuotc
-176174

IHui :uisl.t
Cropuronauufi
3AJIIIUIOK HA -176174

I{ucruir npz6yron sa
38lTHhr.t ileptoA

Po:noail npa6yrrcy:
BHtlJlara AHeiAeHAin

BiapaxyeauHs Ao
HO|O KanlTzln

Ma qHcTofo

npu6yrxy Ha

cTBOpeHHt

cneqial;Hr.tx
ui,rsoenx) 6oHaie

nprl6yrxy Ha

uarepia,rrHe
3aoxoqeHHt

IHrui gr\aiHra e Kanirani
Pa:ou rnaiu y
nanira,ri
3a,ruruox sa mineuu

foroeH fi Ceir,raHa OrexciieHa


